
Greg Coulter, Managing Director 

Cforia & Cashbook Presentation 



Å To learn how to address the key problems that are stopping you from automating your 

MT940 bank statements across Europe: 

Å Is there issues with the size of the reference fields in your bank statements? 

 

Å Do you have issues with customers paying by order numbers rather than invoices? 

 

Å Are you storing customer bank account information? 

 

Å Do you have a large number of banks to interface with? 

 

Å How will SEPA changes affect your ability to automate bank statements? 

 

Å How to deal with big box retailers who flood your business with deductions? 

 

Å Do you have visibility on your bank statements when you apply cash? 

 

Å Get your cash application to provide a warm hand-off of deductions to your credit and  

collections deductions analysts. 

 

Å Does your team use bank codes to automate non-Accounts Receivable transactions? 

 

Å Increase MT940 processing productivity by more than 100% 

 

Headlines 



Bank Standardization - TBTF 



Company Purchase 



$50,000,000 

ERP Standardization? 



Company Purchase 



Mr. Oracle 

Mr. SAP 

Mr. Infor 

Typical Problem & Our Solution 
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Bank Interfaces ï Thousands of Banks 
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Bank Lockbox File ς (BAI2 File) 



Bank Statement File Layout ς MT940 

European MT940 File 



Bank Statement File ï MT940 

Bank Statement file 

has semi-structured 

data so must parse all 

the fields 



MT940 Example 
File 



Automation 



Coding of MT940 ï Information 

Å Is there issues with the size of the reference fields in your bank statements? 

 

Å Are you storing customer bank account information? 

 

Å Does your team use bank codes to automate non-Accounts Receivable transactions? 

 

Å How will SEPA changes affect your ability to automate bank statements? 

 



What Feeds Your Bank? 



SEPA News ς Deadline Set 



BACS STD18 File 
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Paymul Format 



Å  

 

Å Do you have issues with customers paying by order numbers rather than invoices? 

 

Å How to deal with big box retailers who flood your business with deductions? 

 

Å Get your cash application to provide a warm hand-off of deductions to your credit and  

collections deductions analysts. 

 

 

Questions 



óPost 

Journalô 

Bank Upload Process 

MT940 Images BAI2 



Lockbox Journal 



Lockbox Checks or Lines 



Open AR Transactions 



Open AR Transactions ï View Remittance 



Scan Checks & Remittances 



Reports 



óGet Remitô action 

óPost 

Journalô 

Integrated Bank Upload & Remittances 

MT940 Images BAI2 PDF Excel EDI 



Invoices 

Purchase Orders 

Bank Accounts 

Payment References 

Sales Orders 

References 

Remittances With Different Data 



Invoices 

 

Purchase Orders 

 

Sales Orders 

 

References 

Invoices 
Purchase Orders 
Sales Orders 
References 
Bank Accounts 
Payment References 

Cashbook Algorithms 

Cashbook Algorithms Match Multiple Data Sets 



Matched

Not

Matched

Exact Match +/- Prefix and +/-Suffix 

Algorithms & Multiple Matching Criteria  

+Prefix 

+Suffix 

- Suffix 

- Prefix 



Write Offs 

Matched

Not

Matched

Write Off

Algorithms Write-hŦŦ ¦ǎƛƴƎ !Ƴƻǳƴǘǎ ϧ ҈Ωǎ 



On Account 

Matched

Not
Matched

Write Off

On
Account

Deduction

Algorithms Auto-Post On Bill-To Accounts 



Damaged 

Late Delivery 

Sales Rebates 

Wrong Price List 

Deductions 

Credit 

Re-Invoice 

TAX 

Discount Agreed 

Algorithms Auto-Code Deductions 

Unknown 


